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Rating agency «IBl-Rating» has affirmed the credit rating of Sumy city at uaA-
grade

The independent authorized Rating agency IBI-Rating informs on affirming of the credit
rating of Sumy city at uaA- grade, keeping the «stable» outlook.

The credit rating of Sumy city reflects significance of the city as a regional centre,
diversification of the city economic complex, which contributes to recovery of sources of filling
of the city budget revenues, as well as its growth.

In 2017, the development of Sumy city continued to be under the influence of political
and economic instability in the country, although in some segments of the economy there is a
gradual recovery.

In the above-mentioned conditions, the city's economy demonstrated gradual recovery,
which was accompanied by growing volumes of industrial products sold, capital investments
assimilated and construction works performed and the commissioning of housing.

Actions on decentralization of budgetary relations and delegation to cities of the
powers, introduced by the Government in 2015, on collecting of certain state taxes and
duties, and changes in the budget legislation in the part of the regulation of paying taxes to
the local budgets, indexation of land valuation, as well as measures of administration of taxes
and duties at the local level, enabled Sumy city to continue to increase the budget revenues,
to keep the indicator of the budget provision at a higher level than the average level in
Ukraine.

In the first half of 2017, the volume of Sumy city budget revenues amounted to UAH 1
462.4 millions, having increased by 37.6% as compared to the same period in 2016, annual
plan completed by 53.8%. This was contributed by growth of tax revenues (+29.3% to UAH
599.8 millions) and non-tax revenues (+21.4% to UAH 67.8 millions), as well as official
transfers (+46.5% to UAH 792.4 millions). The city budget was consolidated with a surplus in
the amount of UAH 14.9 millions, against 119.5 million UAH a year earlier. The indicator of
total liquidity of the budget of Sumy city, which as of July 1, 2017 amounted to 25.8%,
corresponds to a high level.

The financial policy of the local authorities allows to maintain at a low level indicators of
debt burden on the budget revenues of Sumy city: as at 01.07.2017, the indicator of direct
and consolidated debt burden accounted for 6.4% of the budget revenues (net of transfers).
Local debt of Sumy City Council is formed by liabilities to NEFCO on the |loan received for
implementation of the investment project «Improved energy efficiency in educational
establishments of Sumy city». At the same time, there are liabilities to the State Treasury of
Ukraine on medium-term loans whose repayment must be regulated at the legislative level.

A positive impact on the credit rating may have, as follows: a sustainable increase in
the budget revenues of Sumy city and improvement of most indicators of the city social and
economic development per capita. A negative impact on the credit rating may have, as
follows: decreased budget revenues indicators, reduced liquidity, a substantial increase of
debt liabilities, deterioration of conditions on the borrowings market or a limited access to it
for municipal formations.

In order to perform the analytical research the materials obtained from Sumy city have
been used, including: indicators of social and economic development, statistical information,
treasury statements, program materials, other necessary internal information, as well as the
information from the public sources, which the Rating agency considers reliable.
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PeutuHrose areHtctBo «IBl-Rating» nigTBepaunno KkpeguTHun peuTuHr M. Cymn
Ha piBHi uaA-

HezanexHe ynoBHOBa)keHe PenTuHroese areHTCcTBO «IBI-Rating» noeigomnsie npo
nigTBepAXXEHHA KpepuTHoro penTtuHry ™. Cymm Ha piBHi uaA- 3i  36epexxeHHsm
MPOrHO3y «CcTabinbHUM>,

KpeanTtHun pentuHr M. Cymun Binobparkae 3Ha4YeHHSI MiCTa SIK PerioHasibHOro LEHTPY,
angepcudikauito eKOHOMIYHOro KOMMJIeKCY MiCTa, WO CrpusaE BIAHOBNEHHIO Axxepen
HaNOBHEHHS LOXOAHOI YaCTUHM BlogKeTy MiCTa, @ TaKOX NOro 3pOCTaHHIo.

Po3sutok m. Cymum B 2017 poui nponoexxyBas nepebyBaTu nig BNAMBOM MOAITUYHOI Ta
€KOHOMIiYHOI HecTabiNbHOCTI B KpaiHi, X04a B psA4i CEerMeHTIB €KOHOMIKM CNOoCTepiraeTbecs
MOCTYMOBE BiAHOBJIEHHS.

B 3a3HavyeHuXx ymoBax, EKOHOMiKa MiCTa AEeMOHCTpyBaJsia NOCTynoOBe BiAHOBNEHHA, LUO
CyNMpOBOAKYBa/lIOCb 3pOCTaHHAM o00caAris peanisauil NpoMUCIOBOI MNPOAYKLIIT, OCBOEHMUX
KaniTasbHUX [HBECTULIN, BUKOHaHUX OyphiBenbHUX pobiT Ta BBEAEHHS B eKCrayaTauito
XUTna.

3axoan 3 peueHTpanizauii  6loAKETHMX BIAHOCUMH Ta AesieryBaHHA MicTaMm
MOBHOBa)keHb LLoA0 360py okpeMux aeprkaBHUX mopaTkie Ta 36opis, Aki Bynn npoBagxeHi
Ypsapom y 2015 poui, a TakoXX 3MiHM 604KeTHOro 3akKoHOoAaBCTBa B YaCTWHI HOpMaTuMBIB
cnnaTtv nopaTkiB A0 MicueBux 610aXKeTiB, iHAEKCALis OUiHKKM 3eMsi, a TakoX 3axoau i3
aAMiHICTpyBaHHA rmopaTkiB, 360opiB Ha MicLueBOMYy piBHi, fo3Boaman M. Cymm 1 Hagani
36inbWNTN HapxopXXeHHs o 6iogxXeTy, NiaTpuMaTn NokasHuK Boa)xeTHoi 3abe3neyvyeHocTi
Ha piBHI BULLOMY 3a cepefHin no YKpaiHi.

O6csar HagxonxeHb Ao bioaxety M. Cymun y | niBpiydi 2017 poKy 3pic y MOPIiBHAHHI 3
aHanoriyHnm nepiogom 2016 poky Ha 37,6% [0 1 462,4 MAH rpH, PiYHUIM NJ1aH BUKOHAHO Ha
53,8%. Lpbomy cnpuano 3poctaHHA nogaTkoBux (+29,3% po 599,8 mMnaH rpH) Ta
Heno4aTKOBUX HapaXxopXXeHb (+21,4% po 67,8 MAH rpH), a Takox odilinHnx TpaHcdepTis
(+46,5% po 792,4 mnH rpH). biopxxeTt micta 3BeaeHo 3 npodiumTom y cymi 14,9 MAH rpH,
npotn 119,5 mMaH rpH pokom paHiwe. lNMokKa3HMK 3arasbHOl NikBiAHOCTI BogxxeTy M. Cymn,
Ak Ha 01.07.2017 p. ctaHoBuB 25,8%, BiAMOBifa€E BUCOKOMY PiBHIO.

®iHaHcoBa MNOJITUKa MicLEeBOi BNaAn LO3BOJAE NiIATPUMYBATW MOKa3HMKKM BGoproesoro
HaBaHTa)eHHA Ha AOXOAHY YacTuHy Owpxety M. CyMn Ha HU3bKOMY PiBHi: MOKa3HUK
npAMOro Ta KoHcosigosaHoro 6oprosoro HaBaHTaxkeHHs Ha 01.07.2017 p. cTtaHoBuB 6,4%
aoxognis 6ogxeTty (6e3 TpaHcdepTiB). Micuesun 6opr CyMCbKOI MiCbKOi paan hopMyloTb
3060B'sA3aHHA nepen NEFCO 3a kpeauToMm, OTpMMaHuUM ANs peanilauii iHBecTuuinHOro
npoekTy «[lokpaleHHA eHeproedeKTUBHOCTI B OCBITHiIX 3aknagax M. Cymm»., BopHouac,
iCHyl0Tb 3060B'si3aHHSA nepepd, [lep>XaBHMM Ka3HavyencTBOM YKpaiHM 3a cepefHbOCTPOKOBUMMN
Mo3nyYKaMu, NOBEPHEHHS AKX Ma€ ByTu BperysiboBaHO Ha 3aKOHOA4AaBYOMY PiBHi.

MO3NTMBHO Ha KPEeAUTHUA PEeUTUMHI MiCTa MOXXYTb BMJUHYTW: CTase 3pOCTaHHSA
AOXOAHOI YacTuHu Brogxety M. Cymm Ta nokpaweHHA 6inbLIOCTi MOKa3HMKIB CoLuiaslbHO-
€KOHOMIYHOro pPO3BUTKY B PO3paxyHKy Ha OLHOro MelkaHua Micta. HeraTuBHO Ha
KPEAUTHUN PENTUHI MiCTa MOXYTb BMJINHYTU: MOFipWEHHS MOKAa3HUKIB BUKOHAHHSA LOXOAIB
Oloa)KeTy, 3HMXKEHHA NiKBIAHOCTI, CyTTEBE 3pocTaHHA BoproeBmx 3060B'sA3aHb, MOripLIEHHS
cuTyauii Ha pUHKY 3ano3n4yeHb abo obMe)XXeHHSA A0CTYyMNy A0 HbOrO MYHiLWMNasbHUX YTBOPEHb.

IOnsa npoBefeHHs aHaNiTUYHOrO LOCAIAXXEHHSA By i BUKOPUCTaHI MaTepianun, oTpUMaHi
Big micta Cymun, y TOMy YUCJi: NMOKaA3HUKN COLLia/IbHO-eKOHOMIYHOro PO3BUTKY, CTAaTUCTUYHI
AaHi, Ka3Hayemcbka 3BiTHICTb, MporpamHi MaTepiann, iHWa HeobxiaHa BHYTPILWHS
iH(popMaLia, a TakoxX iHpopmaLia 3 BiAKpUTUX OXKepen, Ky PEMTUHIOBe areHTCTBO BBaXKae€
LOCTOBIpHOLO.



